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Clarification of parts of the Shareholders' Agreement
and Articles of Association for Tree Parter Solutions AB
publ (TPS P)

In this text, we try to explain and clarify what is contained in the Shareholders' Agreement and Articles of
Association of TPS P. The purpose is to give you a better understanding of these documents and how they

affect your investment.

Background and increased security for investors
Tree Partner Solutions Management AB (TPS M) is the company that, since the beginning of 2022, has

been responsible for investigations, valuations and agreements with Better Globe AS and Better Globe
Forestry Ltd. This has been done to secure the investors' values in the trees and transfer this value to a

public Swedish company.

This means that all investors are protected under the Swedish Companies Act, which places high demands
on transparency, rights and equal treatment for owners.

TPS M then founded TPS P, where Better Globe's customers were offered to convert their tree certificates
into shares with dividend rights.

In return, Better Globe AS (BG AS) and Better Globe Forestry (BGF) transferred all economic rights from
the value of the trees to TPS P. This means that investors now own and control the value of their
investment in the trees entirely independently and without influence from Better Globe.

This change would give the investment long-term protection against insolvency if Better Globe were to

experience a financial crisis.

Positive impact through a new business model
This change requires a new business model for Better Globe, as they transfer their future profits from the

trees and the possibility of earnings from processing.
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Better Globe Forestry (BGF) will continue to provide services such as planting, harvesting, transport,
sawing and drying of TPS P's forest assets. They will also support TPS P in developing a processing industry
in Kenya and Uganda.

To support social entrepreneurship in Africa, BGF will receive 1% of future revenues from harvested trees,
whether funded through tree certificates, sponsorship packages, or directly by TPS P through logging
revenues, share issues, etc.

A key focus is to continue working with farmers in agroforestry to plant most of the trees. Through this,
we provide trees, training, and water projects to the farmers as compensation for their care of the trees
for TPS shareholders. This also increases BGF's ability to support more farmers and gives the investment
in TPS P a positive social, economic and ecological impact.

Right of veto

TPS M owns voting shares in TPS P without dividend rights to ensure the shared vision and a future stock
market listing. This means that investors with dividend rights have a minority of the votes.

All voting shares are owned through a company jointly owned by the four founders to enable them to
vote together in favour of what most of them consider best for the vision when decisions are made at the
TPS P general meeting.

However, the investors have a "veto clause" under the articles of association (§16) that allows them to
block decisions by TPS M at the general meeting. This requires that at least 50% of investors oppose the
decision and that this 50% represent at least 10% of all owners with dividend shares. This prevents a small
group of investors from "taking over the company" and steering it in an unsustainable direction.

Increased transparency and influence
Furthermore, §11 of the Articles of Association states that shareholders with dividend rights also have the

power to appoint a Special Nomination Committee member and a Special Board member.

This is created to give the investors increased transparency and the opportunity to be involved in
managing their investment in TPS P. By having these positions, the investors can actively influence and
participate in the decision-making process.

The rules contained in §11 and §16 of the Articles of Association, therefore, act as protection for minority
shareholders, and this works in conjunction with the fact that the voting shares enable TPS M to run the
company's business according to the overall vision and towards a stock exchange listing.

Pre-emption clause and investor protection
Public companies with more thousands of shareholders are usually listed on trading centres or stock

exchanges for easier trading and management.
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In Sweden and the EU, there are strict requirements for customer and shareholder awareness and

accurate personal data in the share register.

EU banks have long used the checks now performed by TPS P in the conversion process. These checks
include ID verification and Know Your Customer (KYC) processes, customarily done when individuals and
companies become bank customers. This allows listed companies and banks to establish familiarity with

shareholders and customers when their shares are traded on the stock exchange.

Under current rules, TPS P cannot be listed on a stock exchange for a few years. Therefore, TPS P will have
to create shareholder awareness and implement regulations to ensure that correct personal and company
data are registered in TPS P's share register.

Interaction between the shareholders' agreement and the Articles of
Association

The shareholders' agreement is an agreement that regulates the rights and obligations of all shareholders.
The agreement regulates the conditions until an IPO or equivalent reorganisation.

The Articles of Association (§17) contain a pre-emption clause which means that when selling shares, the
seller must first offer the shares to existing shareholders before selling them to a new owner. This
protects ownership control and ensures accurate data on owners. It also means that the correct data can
be collected when trading shares and that new shareholders must first identify themselves and be
approved by the other owners before becoming shareholders.

In a company with thousands of shareholders, asking each owner every time there are shares to buy is
impractical.

Therefore, the Shareholders' Agreement says that the owners will not use their "right" under the Articles
of Association rules to buy the shares first. Instead, they let TPS M decide for them.

TPS Management

TPS M is responsible for the initial management of TPS P and the ongoing process of representing TPS P
towards Better Globe. They also work to secure both existing and future assets for TPS P, while preparing
the company for a potential IPO in the future.

Sections 1.1 to 1.7 contain rules governing TPS M's obligations to the investors and TPS P's board of
directors regarding trading TPS P shares. The section includes procedures for share trading, the awareness
that there is a fee for trading, and the identification of new shareholders.

The investors also delegate their right to decide on the approval of new shareholders to TPS M. At the
same time; they waive their priority under the pre-emption clause in the articles of association. This is
because TPS M will be responsible for the day-to-day management of the company and its affairs. This
responsibility will comply with the requirements of the law, the articles of association, the shareholders'
agreement and the company's stated objectives.
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This clause also stipulates that the TPS M is entitled to collect a management fee from the company as
compensation for its work.

Notes
- §2.1-2.3 sets out the powers of the TPS M to plan and initiate an IPO or other restructuring, provided

this does not adversely affect the investors and is economically comparable for them. It also includes the
responsibility of the investors to sign the agreements and changes that may arise in this context, as
further explained in footnote 6.

- §2.4 regulates TPS M's right to reserve tax from sales and dividends according to law, also for
shareholders without Swedish tax residence.

- §3.1-3.3 describes the investor being forced to sell its shares if it materially breaches the shareholders'
agreement. An example is the sale of shares without prior agreement with the board of directors of TPS P.
Minor breaches of the shareholders' agreement do not trigger this option.

- 8§4.1-4.3 deals with the investors' option to use their shares as security for TPS M in connection with the
obligations of both TPS M and the investors under the Shareholders' Agreement. This is clarified in
footnote 9.

This situation may arise when a transfer of shares has occurred without the prior approval of TPS P's
board of directors, as provided for in §3. It may also happen if a shareholder refuses to sign a necessary
agreement, which is needed, for example, to facilitate a future stock exchange listing as required by §2.3.

- §5.1-5.3 establishes the agreement's validity and that it cannot be transferred to others without TPS M's
authorisation. It also gives TPS M the right to issue new non-distributable voting shares to TPS M to
enable the continued management of TPS P.

- §6.1-6.2 states that Swedish law shall apply to the agreement and that any disputes related to this
agreement shall be resolved by arbitration in Stockholm, Sweden.

Conclusion

TPS M hopes that this explanation of the Shareholders' Agreement and Articles of Association gives you a
better understanding of your investment and the safeguards in place to secure your investment in TPS P.
The goal is to not only safeguard our assets but also to ensure the original vision that we all once invested
in.
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Fortydligande av delar i Aktieagaravtal och
Bolagsordning for Tree Parter Solutions AB publ (TPS P)

| denna text forsoker vi att forklara och klargora vad som aterfinns i Aktiedgaravtalet och Bolagsordningen
for TPS P. Syftet ar att ge dig 6kad forstaelse for dessa dokument och hur de paverkar din investering.

Bakgrund och okad trygghet for investerare
Tree Partner Solutions Management AB (TPS M) &r det foretag som sedan bérjan av 2022 har ansvarat for

utredningar, varderingar och avtal med Better Globe AS och Better Globe Forestry Ltd. Detta har gjorts for

att sakra investerarnas varden i trdden och 6verféra detta varde till ett publikt svenskt bolag.

Detta innebar att alla investerare skyddas enligt den svenska Aktiebolagslagen, som staller hoga krav pa

transparens, rattigheter och likabehandling for dgarna.

TPS M grundade sedan TPS P, dit Better Globes kunder erbjods att konvertera sina trad-certifikat till aktier

med utdelningsratt.

| utbyte mot detta dverférde Better Globe AS (BG AS) och Better Globe Forestry (BGF) alla ekonomiska
rattigheter fran tradens varde till TPS P. Detta gor att investerarna nu ager och kontrollerar vardet av sina

investeringar i traden helt sjalvstandigt och utan paverkan fran Better Globe.

Denna forandring ar en del i investerarnas langsiktiga skydd mot insolvens, om Better Globe skulle hamna

i ekonomisk kris.

Positiv paverkan genom ny affarsmodell
Denna forandring kraver en ny affairsmodell for Better Globe, da de 6verlater sin framtida vinst fran

traden samt mojligheten till vinster fran féradling.

Better Globe Forestry (BGF) kommer fortsatt att leverera tjdnster som plantering, avverkning, transporter,
sagning och torkning av TPS P:s skogstillgdngar. De kommer ocksa att stétta TPS P i utvecklingen av en

foradlingsindustri i Kenya och Uganda.

For att stodja socialt entreprendrskap i Afrika kommer BGF att erhalla 1% av framtida intdkter fran
avverkade trad, oavsett om de finansierats genom trad-certifikat, sponsorpaket eller direkt av TPS P

genom intdkter fran avverkning, aktieemissioner med mera.
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En viktig inriktning ar att fortsatta samarbetet med bonder inom agroforestry for att plantera de flesta
traden. Genom detta tillhandahaller vi inte bara trad, utan dven utbildning och vattenprojekt till bonderna
som kompensation for deras skotsel av traden at TPS aktiedgare. Detta 6kar ocksa BGF:s formaga att
stodja fler bonder och ger investeringen i TPS P en positiv inverkan pa sociala, ekonomiska och ekologiska
omraden.

Veto-ratt
For att sakerstalla den gemensamma visionen och en framtida bdrsnotering dger TPS M roststarka aktier i
TPS P utan utdelningsratt. Detta innebdr att investerare med utdelningsratt har en minoritet av résterna.

Syftet med att alla roststarka aktier 4gs genom ett av de fyra grundarnas gemensamt agt bolag- ar att de
skall kunna rosta tillsammans fér det som de flesta av dem anser bast for visionen, vid beslut pa TPS P
bolagsstamma.

Investerarna har dock en "Veto-paragraf" enligt bolagsordningen (§16) som ger dem mojlighet att
blockera beslut fran TPS M vid bolagsstamman. Detta kraver att minst 50% av investerarna motsatter sig
beslutet och att dessa 50% representerar minst 10% av alla dgare med utdelningsaktier. Detta forhindrar
att en liten grupp investerare "tar 6ver bolaget” och styr det i en ohallbar riktning.

Okad insyn och inflytande
Vidare regleras enligt §11 i bolagsordningen att aktiedgarna med utdelningsratt ocksa har befogenheten
att utse en Sarskild Valberedningsledamot samt en Sarskild Styrelseledamot.

Detta skapas for att ge investerarna en utdkad insyn och mojlighet att vara involverade i ledningen av sin
investering i TPS P. Genom att ha dessa befattningar kan investerarna aktivt paverka och delta i
beslutsprocessen.

De regler som aterfinns i §11 och §16 i bolagsordningen fungerar darfér som skydd for minoritetsagare,
och detta samverkar med att de roststarka aktierna gor det mojligt for TPS M att driva féretagets
verksamhet enligt den dvergripande visionen och i riktning mot en borsnotering.

Hembudsklausul och investerarskydd
| offentliga foretag med tusentals aktiedgare ar det vanligt att de listas pa handelsplatser eller borser for
enklare handel och foérvaltning.

| Sverige och EU finns stréanga krav pa kund- och aktiedgarkdannedom samt korrekta personuppgifter i
aktieboken.

EU-banker har under lang tid anvant de kontroller som nu utférs av TPS P i konverteringsprocessen. Dessa
kontroller inkluderar ID-verifiering och KYC-processer (Know Your Customer), vilket normalt gors nar
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individer och foretag blir bankkunder. Detta mojliggor att noterade foretag tillsammans med bankerna
kan etablera kinnedom om aktiedgare och kunder nar deras aktier handlas pa borsen.

Enligt nuvarande regler kan TPS P inte noteras pa en bors forrdn om nagra ar. Darfoér maste TPS P sjalva
skapa aktiedgarkdnnedomen och infora regler for att korrekta person- och foretagsuppgifter ska
registreras i TPS P:s aktiebok.

Aktiedgaravtalet och Bolagsordningen samverkar
Aktiedgaravtalet ar ett avtal som reglerar rattigheter och skyldigheter mellan alla aktiedgare. Avtalet

reglerar forhallandena fram till en bérsnotering eller likvardig omstrukturering.

Bolagsordningen (§17) innehaller en hembudsklausul som innebar att vid forsaljning av aktier maste
sdljaren forst erbjuda aktierna till befintliga aktiedgare innan de saljs till en ny dgare. Detta skyddar
dgarkontrollen och sakerstaller korrekta uppgifter om dgare. Det innebar ocksa att ratt uppgifter kan
samlas in vid aktiehandel och att nya aktiedgare forst behover identifiera sig och godkannas av évriga
dgare innan hen kan bli aktieagare.

| ett foretag med tusentals aktiedgare ar det opraktiskt att fraga varje dgare varje gang det finns aktier att
kopa.

Darfor sager Aktiedgaravtalet att dgarna inte kommer att anvanda sin "rattighet" enligt reglerna i
bolagsordningen for att forst fa kopa aktierna. | stallet Iater de TPS M ta beslutet at dem.

TPS Management

TPS M har ansvaret for den inledande styrningen av TPS P, samt for den fortsatta processen att
representera TPS P gentemot Better Globe. De arbetar ocksa for att sdkra bade befintliga och framtida
tillgangar for TPS P, samtidigt som de forbereder foretaget for en potentiell borsnotering i framtiden.

Avsnitt 1.1 till 1.7 innehaller regler som styr TPS M:s ataganden gentemot investerarna samt TPS P:s
styrelse nar det galler handeln med aktierna i TPS P. Avsnittet inkluderar forfaranden for aktiehandel,
medvetenheten om att det finns en avgift for handeln, och identifiering av nya aktiedgare.

Investerarna delegerar ocksa sin rattighet att besluta om godkdnnande av nya aktieédgare till TPS M.
Samtidigt avstar de fran sin fortur enligt hembudsklausulen i bolagsordningen. Detta beror pa att TPS M
kommer att vara ansvariga for den I6pande forvaltningen av foretaget och dess angeldgenheter. Detta
ansvar kommer att folja lagens krav, bolagsordningen, aktiedgaravtalet och foretagets angivna mal.

Denna paragraf reglerar ocksa att TPS M har ratt att ta ut en forvaltningsavgift fran foretaget som
kompensation for sitt arbete.

Noteringar
- §2.1-2.3 faststaller TPS M:s befogenheter att planera och initiera en borsintroduktion eller annan

omstrukturering, forutsatt att detta inte paverkar investerarna negativt och ar ekonomiskt jamforbart for
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dem. Det inkluderar dven investerarnas ansvar att underteckna de avtal och forandringar som kan uppsta
i samband med detta, ndrmare forklarat i fotnot 6.

- §2.4 reglerar TPS M:s ratt att reservera skatt fran forsaljning och utdelning enligt lag, dven for aktiedgare
utan svensk skattehemvist.

- §3.1-3.3 beskriver att investeraren kan tvingas salja sina aktier om denne vasentligt bryter mot
aktiedgaravtalet. Ett exempel pa sadant ar forsaljning av aktier utan forhandsavtal med TPS P:s styrelse.
Mindre 6vertradelser av aktiedgaravtalet utldser inte denna option.

- 84.1-4.3 handlar om investerarnas mojlighet att anvanda sina aktier som sakerhet for TPS M i samband
med de dtaganden som bade TPS M och investerarna har enligt Aktiedgaravtalet. Detta fortydligas i fotnot
9.

Denna situation kan uppsta nar en aktiedverlatelse har intraffat utan tidigare godkannande fran TPS P:s
styrelse, som foreskrivs i §3. Det kan ocksa férekomma om en aktiedgare nekar att underteckna ett
nddvandigt avtal, som exempelvis behovs for att underlatta en framtida boérsnotering enligt kraven som
angesi §2.3.

- §5.1-5.3 faststaller avtalets giltighetstid och att det inte kan 6verforas till andra utan TPS M:s
godkdnnande. Det ger dven TPS M ratten att utfarda nya roststarka aktier utan utdelningsratt till TPS M
for att mojliggora fortsatt styrning av TPS P.

- §6.1-6.2 faststaller att svensk lag ska gélla for avtalet och att eventuella konflikter relaterade till detta
avtal ska l6sas enligt skiljeratt i Stockholm, Sverige.

Avslut

TPS M hopps att denna forklaring av Aktiedgaravtalet och Bolagsordningen ger dig 6kad forstaelse for din
investering och de skyddsatgarder som ar pa plats for att sdkerstalla din investering i TPS P. Malet &r att
inte bara trygga vara tillgdngar utan dven att sékerstélla den ursprungliga vision som vi alla en gang
investerade i.
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